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Charlered Accountants

INDEPENDENT AUDITOR'S REPO

Wc ha.e rJdhd r, e accoapd-\ 19 Fi.arLEt Stdr-ne-.s of Bhavishya Bhardr w rhcolp'.e eBaar.e-..erasar 31" ltarch 2019 .-e Staremenr o E^oendture fo, ne
ano nore. ro..e.i.a.cJ.td.cnart5. nc.-dno d sLrr!1 o, (g. t,. a 1

i our opn on and to the best of our informarion and acco.ding to the exptanations gven to
us, Ihe aforesaid Financiat Statements give a true and fair view n conformity \ith the
accounti.q prnciples genera y ac@pled tn nda

a) ncaseoitheBalancesheel olrhestateofaflarsollhetrustasat3ls'i,|ardh2o19

b) n case of lhe icome and ExpendluEior the yerr ended on that date

We conducted our audit n .-odance wlh the Slandards on Accounting (SAs) issued by
the lnstilute of Charlered Accountent of Ind a Our responsibitties !nderth;se standards a;
further described n the Auditors ResponsiblitesiortheAudit ofthe Fnancia statemenls
seclon ofour repon we are ndepende.l of the lrust in accordanewith the code of Eihics
ssued by the islrLte ol Chartered Accountant of tnd a togelher wth the eihicat
requiremenls lhal are relevant to our audl of the Financta staleme.ts underlhe provso.s
oflhe Acl:nd lhe Rules the.e under, and we have fu ii ted our olher eth catresoons b ires tn
a coroa.ce 

^r.h 
-ese .eqL eTen.< a-o fp cooe o,E 6 we o-F/. rrr lhe aJol

evidence we have obtained ssuffcentandappropiatetoprovdeabaststorouropinon

Responslbililies ofthose charg€d wirh Govemance for rhe Financiatstatements

Those charged wlh governance are responsibte fo. the preparalion of these Ftnancat
Stalehents that give a true and fa r view of lh€ lnanca position and expefdture of the kust| .d.ordance wlh the accountng princptes genera ty a@epted n tndia, nctuding.. ouri g Sranod.d" ro lte e+n.apotcaotF o,F'IoedbrIe..rrr.o,Ctrano.eO
^((ou1d I o! d a l' is'esoons'or r, r.o -cLdes rarre-d:ce o, aoeouate a.-ou1rS
records for safeguardlng of the assets oi the trust and for prevenlng and detecling fraud;
and other irregularites seleclion and applicaton ot approp ate account ng poticiesi making
ludgnenls and estihates thal are reasonable and prudenr and design, implemeniarion ana
maintefance of adequate interna tnancia ontrot! that were oierEring efiecrvely for
ensurng Ihe accu@cy lnd compteteness of ihe ac@untng records ie evant ro rhe
preparation and presentaton oi lhe Financ al statements lhat give a lrue and fa I view and
are rree trom matera misstatement whether due ro traud or eror.

KUMAR |t/lITTAL & CO.
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ln preparng the F nancial slalemenls, manageffenl is responsible ior assess ng the ab tity
to conl nue as a go nO @ncern, discosing, as applcab e matlers retated ro going concem
and usng lhe going concern basls of ac@unling uness management ether intends to
quidalethe enl tV or to.ease oEeralions orhas no rea stic alornatve but lo do so

Those charged wlh governance ar6 responsible for overseeng lhe tinanctat reponng

Audiror's Responsibilaties lor lhe Audil ofthe Financi.tsr.r.ment3

Our obleclves are lo obta n reasonable assuran@ aboul whether the Fi.anclal Statements
as. whoe are free irom maleria misslatemenl whelher due loiraud oretror, and to issue
an.udloas reporl lhat incudes our op nion Reasonable assurane s a hgh evet of
assuEnce bul is not a guarantee lhat an audit conducred n accordance with sAs wi
a ways delecl a malerial nisslatemedt when it exsts. Misstatements can a se irom fraud or
ercr and are considered maleria 1 indvidua ly o. in the aqgregate lhey cou d reasonabty
be expected to intuence lhe econofric decslons ol useE takef on the brss oi Ihese

As pan ofan audit n.ccordance with SAs we exercise professona tudgmentand mainlan
professioia scepi csm lhroughoul lhe audt we rlso:

t denlify and assess the sks ot material misstatemeit of lhe Financiat Statements,
whelherdue toiraud or eror designandperlohauditproceduresresponsvetolhose
rsks and obla n audil eviden@ thal ls surcle.t and apDrop ale to provide a basis for
our op nion The rsk of not delecl ng a materal misstatement resuling lrom lr.ud is
hgher lhan ld one resu1ng from etro. as taud may nvo ve collusion forgery,
iilenllonal omissions m srepresenlalions, orthe ov€rnde of inlemal control

. Obtain an underclanding of interna financial conlrols reevanl lo the audit n order to
desgn audl procedues that are appropnate in the crcumslances bul not lor the
pu.poseior expressing our op nlon on effectiveness ofthe trusl inlemalfnancia conlrc

. Ev5luale the approprialeness of accounling polces used and the reasonabeness of
accounling estimales and re ated decloslresmade by management

' Conclude on lhe approprialeness ol managementr use of the going co.em basis of
accouitno and, based on lhe audl evdence obtained whelher a matq al lncertri.ty
ex sts related lo events or condlions that may 6asl siq.llcrnt doubt on the trust ablty
lo contnue as a going concein lf we conclude thata matera uncenainly exisls we are
requted lo draw atlenlon in our audloas report to lhe relaled dis.losures in the
Fnancia Statements or if such dieclo6ures are nadequate lo modify our opinon Our
concusions are based on lhe audit evidence obl8ined up to the dale oi our audlors
repon However, fururc events or conditons may causelhe Aust to cease to cont nle as

! Evauate lhe overal presentation slruciurc and contenl oi the FnanciaL Staiemenls.
ncuding the dscosures, and whelher the Financial Slalements represenl the
underlying lransacl ons and evenls in a hannerthal achieves fan presentat on.

We comhunicate wilh those chaqed wlh govern.nce reqarding, among oiher maters lhe
p anned scope and I mi.g ol the audt and slgnifcant audil fndings, incuding any signlicanl
deficiences in rnierna conlro that we identify du.ln9 our audl

We aso provde those charged wilh govemance with a statement that we have compted
wth €evanl elhica requirements regad ng independenB and to communcale with lhem
al realonshps and other matlers that may reasonaby be lhought lo bear on our
ndependence, and whe.e appl*b e re ated saleguards



For KUMAR MITTAL & CO.
chadered Ac..untants
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Repori on Other L6qal and Regulatory RequiEmenr3

Furlher lolhe comments in pa€'s above, we repod lhal

a) We have obla ned althe nformation and erpanalons, which to the b6sr ol our
knowedge and belefwere nee66ary for the purpose ofour audt

b) lnouropnon proper books oiaccounl as requred by law have been kept bytrustso
f a. r appea'.lror o-rerari aro-o'lloseooor"

c) The Baance Sheel and lncome and Expendlure deal with by this Eport sre n
aqreemenl wlh the books of acmunt

d) ln ou opiiion, the Balance Sheet and tncome and Expenditure accounl compy with
the Acdolnlnq Slandards, lo the extent appicabte, as issued by the lnsttute ot
Chalrered Accounlanls of lndia

'tM4"4
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Bhavishya Bharat
(A REGD. PUBI.IC CHARITABLE TRUSI), NEW DELHI

BALANCE SHEET AS AT 31 ST MARCH'2019



Bhavishya Bharal
(A REGD. PUBI-IC CHARITABL! TRUST), NEW DELHI
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Bhavishya Bharat
(A RECIJ,IUBLIC CIIARITABLI TRUST), NEWDELHT
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Bhavishya Bharal
(A REGD. PUBLIC CIIARITABLE TRUST), NEw DIIHI
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Bhavishya Bharat
(A IiEGD. ?UBLIC CHARTTABLN TRUST), NE { DELHI
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Bhavishya Bharat
(A REGD. PUBLIC CITARITABLT TRUST), NEWDELHI

tu" 7 i AllG?ll8

la-

,^rvr$



ii !

i: B
{

i
i

:"!
I
c

c
4
d

:
p:9

B

t+ -

H

!

I

I

E

E

I

I I I

I

I

I

I

E

:
I

t

E!

ai

{9

:=
3:

!l
i)
3l

:

z
!
",

:
:

g



ge
8

R

x-g!

23iP
€

a

;EE
qe 3

3!6:

3

o:
i3

.o9

d

3

EX

e,*

TE
A3

36

c

P

9:

gs



Bhavishya Bharat
I^ RECD. PUBTIC CHARITABLETRUSa), NI]}! DILIN
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Bhavishya Bharat
(A RICD. I!NLIC CIIiRIT^BLL TRUST), NEW DELHI
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Bhavishva Bharat
(A REGD. PUELIC CTIARITABLE TRUST), NEW DELHI

A, SIGNIFICANTACCOUNTINGPOU'IES

S- NOTESTO A'COUNTS

1 The funds received under Grant A.count from iunders ar€ char8ed to expenses, lo
the ext€nt utilized in the period as per Budget/ Pans ofthe trust Other ncome is
rePoted underGeneral Fund.

Empoyeet ret rcment benefitr
Trust has taken the gratuity policy for the benelt to tts empoyees
empoyees are eligble for 15 days saary of each.ompeted Vea. oi
rcndered ftheycomplor€ at least 5 yea( ofemploymenrwith Tru5t.

No provison was made in the boo[s for accumulated leave encashment
poicv, eavesaccumulatedcanonlvbeavaied&hotencashed.

Schedule-8

SICNIFICANTACCOUNTING POLICIES AND NOTES FORMING PART OF
AccouNTs FoRTHEYEAR ENDED oN 3ts'MARCH 2019

rt" *.orm, uru pr"p.r"a o'n r,atoricalcost bask as a'go nC.on.ern'. Grants and

Fyments are accounted for on accrual ba5is folowing generaly ac.epted
accounting principl€s and practices and AccountingStandards issued bythe tnstture
of chartered Ac.ountants ol lnd a lor N6Os, whereve. applicabe, ex.eprorhetuise

Fixed A$ets acquired / received in kind are dired(ly chaGed to expenses accounts
and (ated in the Ba ance Sheetthrough Assers Fund Account.

2

3.

However to p.esenr a mor€ realistic pcture of the value of assets appearing in rhe
balanc€ sheet, depreclation at the rates provided in the ncohe Tax Acr, 1961h
belnS reduced trom the cost ofthefixed asseG on the wrftten down valu€ method.
writ(en down value of a$ets so a ived at is shown as contra on both the assets &
liab lit es s de olthe Balance sheet.

Fixed Assets ar€ stat€d a5 under:
a) Atse$ direcdy acquned -at purchase cost less accumulated depreciauon.
b) Assets received in kiid - at stared / est mat€d cost tess accumutated

The consumabes/ medic nes and other reated it€ms acquir€d are charCed dirccrty
to the expenses siice as per the orSanisat on, the same are for free disrr buuon and
notto be sold hence has no value fo.them.

2



thc advan.e to 5upplers of Rs.6,26,333/ (Rs. 2,26,333/. to Athena Demw€ Power
Lrd aidRs 4i00,000to space Hospira 1P)ttd.)as per th€ Management i5 no more
recoverab e and th€ same has been written ofiin the.uiieit period.

Previous year fgures have been regrouped and reclassified wherever considered

Lt Gen HariPrasad {Retd)

llog o ss3^AAAAd 326o
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The numbeB of emplovees ii the trust have crossed the mr of minlmum
emplovees required for the app cabi ry of th€ provsions of rhe provideir Jund,
hence it is recommended to obtaln the reBistration

Rs. 4,06,419 srant recelvabLe from lndus Hydro Power {P) Ltd, as per the
Management is no more racoverabl€.nd the same has been wrlttei off in the

si€naturetoSchedul€s I to 3 otthe Balance 5heet,

For KUMAR MIITAL & CO.

rhe trust had taken various:ervices from M/s. Abir lnfra5trucrure {P) ttd. in the
previousyea6 and a sum olRs 62,21i257 was appearinE as payable butwas pending
lor setti.ment dle to various caims lor defecuve / non satkfactory services and
heasurements etc, The lrust despite regu ar folow up has not re.e ved any credit
notes for last three years lor such calms, however, has re.eived only balance
confmations lor lasl three y€ars rrom M/s. Ablr hfrastru.ture (P) Ltd, which
provid€s .nly Rs. 13,76,347 payable to them, ln vlew of the same, the amounr
beyond ihe connrmations hasbeenwritten back.
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