
KUMAR MITTAL & CO,

13, (Basement), Community Centre
East of Kailash, New Delhi-110 065
Phone: 011-46565253
kumarmittalco@gmail.com

Chartered Accountants GSTIN: O7AAAFK6551G1ZG

INDEPENDENT AUDITOR'S REPORT

To
Board of Trustees
Bhavishya Bharat

Opinion

We have audited the accompanying Financial Statements of Bhavishya Bharat which
comprise the Balance Sheet as at 3l't March 2022, the Statement of Expenditure for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give a true and fair view in conformity with the
accounting principles generally accepted in lndia:

a) ln case of the Balance Sheet, of the state of affairs of the trust as at 31"r lrarch 2022;

b) ln case of the lncome and Expenditure for the year ended on that date.

c) ln case of the Receipts and Payments for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Accounting (SAs) issued by
the lnstitute of Chartered Accountarft of lndia. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the trust in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountant of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions
ofthe Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of those charged with Governance for the FinanclalStatemenls
Those charged with governance are responsible for the preparation of these Financiai
Statements that give a true and fair view of the financial position and expenditure of the trust
in accordance with the accounting principles generally accepted in lndia, including
Accounting Standards, to the extent applicable, prescribed by the Institute of Chadered
Accountants of lndia. This responsibility also includes maintenance of adequate abcounting
records for safeguardlng of the assets of the trust and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policiesi making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements ihat give a true and fair view and

free from material misstatement, whether due to fraud or error.



ln preparing the Financial Statements, management is responsible for assessing the ability
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to
liquidate the entity or to c€ase operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the financial reporting
process.

Auditor's Responsibilities for the Audit ofthe Financial Statements
Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. lrisstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Financial Statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
oui opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose for expressing our opinion on effectiveness ofthe trust internal financial control.

. Evaluate the appropriateness of accouniing policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the trust ability
to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditods report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the trust to cease to continue as
a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that. may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report on Other Legal ald Regulatory Requirements

Fu her to the comments in para's above, we reporl that:

a) We have obtained all the information and explanations, which to the
knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion, proper books of account as required by law have been kept by trust so
far as it appears from our examination ofthose books.

c) The Balance Sheet and lncome and Expenditure dealt with by this report are in
agreement with the books of account.

d) ln our opinion, the Balance Sheet and lncome and Expenditure account comply with
the Accounting Standards, to the extent applicable, as issued by the lnstitute of
Chartered Accountants of lndia.

best of our

For KUMAR MITTAL & CO.
Chartered Accountants

FRN:010500N

(Amrish Gupta)
Partner

M.No.090553
UDIN: 22090553AWOWDO151 0

Place: New Delhi

Dalet 29.09.2022
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Bhavishya Bharat
(A REGD. PUBLIC CHARITABLE TRUST}, NEW DELHI

BALANCE SHEET AS AT 31 ST MAR.CH' 2022

PARTICULARS SCHEDULE
As at 31.03.2022

Amount {Rs.)

As at 31.03.2021

amount (Rs.)

LiABILITIES

iRece ved from Settlerl

Unuiilised Grants

ceneral Fund

Current Liabilities & Provisions

TOTAL

ASSETS

Currert Assets, Loans And Advances

Cash & Bark b:la.ces

Gr:ris Recoverab e

TOTAL

S gn flcant Accounting Policips 3nd Note5

formrnB arr lnregra pari !f.ccounts.

1

2

4

1

5

6

2

16

10,000

81,81.372

30,96,078

1s,92,577

28,09,844

10,000

63,36,032

51,67,736

4,19,913

3a,76,O01

1,56,90,377 L57,49,742

81,31,872

1D,92,48?

3,71,.42
44,67 5

63,36,032

.i9,46,525

21,43,196

22,78,289

1,56,9O,371 1,57,O9,i42

As per o.rr repoft of even date

For KUMAR MITTAL & CO.

Chariered Acco!ntani5
FRN:010500N

For BHAVISHYA BHARAT

Z (Amrish Gupta)

M. No.:090s53
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Itticil. Pt)Jt l. a}l-iRITABtE rRLSr), r\Efi ,aLiiI
STATEI\l1ENT OF CONSOLIDATED NCOME AND EXPENOITI,]RE

FORTHE YEAR ENDED 31ST MARCH 2C22
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fhavishya Bharat
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{A REGD. I'l-]tsLIC CIiARITABLE TRUST), \[W I]ELHI
Bhavishya Bharat

Schedule - 3

GENERAL FUND

PARTICUIARS
CURRENTYEAR

AMOUNT (Rs.}

PREVIOUS YEAR

AMOUNT (Rs.)

OPENING BALANCE

INCOME

lirter€st on l Refund

Adm n Costfrom SB a Piolect
Donation frcm Lln 1ed W.y Mumbal
Adnrn Cost irom Ar.r t Dhara

Unspent Gr:.t from Teesta Projeci
Adm,n Cost fronr TRF / Ae! skaf Found.i oi
Admlr Coqt from OSL Pfojeci

Admln Cosr from SB Gramseva Proje.t-Sargareddy

Amouit Receivei irom NAgAR)

sub Toral(A)

5a arles & Vr'ager

Pr nt ig & St.rlofery Charges

Postage & CcLr:lef ChErges

Irave ing & Conveya.ce rxper,ses

Board Meet nE axpenses

Offlce Maint€nan.e & Repa;rs

A!Cit Exp

Advertiiemenr Exp€nses

Communlcat on Exp

Fund Raisins Expenses

Acqusition of Fixe.j Assets

sub Total (B)

S!rp !s C.tr eC ro the Balanc€ Sheet

4,i9,914

8,2,-6

:18,815

7,82,272

6,45,113

1,85,000

70,c00

5,45,986

2,28,494

i,c0,000

9,04,512

26,C40

38,259

50,000

2,65,552

8,57,036

4,939

84,240

72,500

26,93,45! 23,03,174

39,423

4,388

86,571

2,31,096

28,500

3,784

87,937

76,129

19,700

6,000

2,000

10,23.293

49,17 !

1,80,068

580

70,300

96,C00

97,117

2,03,000

37,000

\!,o1,273 18,83,204

15,92,577 4,19,974
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Bhavishya Bharat
(A REGD. PUBI,IC CHARITABLE TRUST), NF,'^'I DELHI

schedule - 5

Schedule - 6
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CURRTNf I-IABITITIES & PROVISIONS

PARTICULARS
CURRENTYEAR

AMOUNT (Rs.)

PREVIOUS YEAR

AMOUNT (Rs.)

!!IIs!!lE bililre!

Provisions

Honor. r !n" Payab e

Total

25,83,444 28,60,356

25,83,O44 28,60,366

64,800

1,62,000

64,800

1,40,154

1,10,085

2,26,4OO 3,15,635

24,09,444 31,76,001

CASH AND BANK BALANCES

PARTICULARS
CURRENT YEAR

AMOUNl (Rs,}

PREVIOUSYEAR

AMOUNT (Rs,)

Cash and Eank Balan.es

Cash n hafC
Balarc€ w th ScheCuied Banks 70,11,243

1,414

49,39,s11

70,92,442 49,46,525

LOANSAND ADVANCES

PARTICULARS
CURRENTYEAR

AMOUNT (Rs.)

PREVIOUSYEAR

AMOUNT {Rs.}

Ioans and Adv;nces
Advances for S!ppli;5
Secur ty D€posit

Amounts Recoverable i|l cash or k id or va Lre ic be rece veo

Grant Rec€ivable from Teesra Urja Ltd

86,557

67,518
2,i],267

20,000

56,050

3,41,940

5,62,040
77,92,166

3,71,342 21,44,795
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Eha\rishya Bharat

(.{ R.EGD. PUBLIC CHAR]T.'1111.}l tliUS',l), NEl\ D;Llll
GRANT TEESIa URJA LIlillTEO

SWASHAKTI SA[lRUDHI PROJECT
STATEMENT OF EXPEllDITURE FOR THE YEAR ENDED 31ST MARCH 2022

PublicHealth peli!etusv*efr

DlaCio5tn & C!n5umabes
Spe.ra ned Hea th camps

Edu6tion
Rerldent a schoatsh p P.og

Runn ng & Ma nteiance otluiiloi Cedfies
State ProgrammeManaCor

Adm n & Accounts Erccunve
Hn ne ofvehi.e/ Fueiflrveh.re

Repa rnC& MalitenaiceofE Learn isCentre
Stationary,Pr nilng,Porag€

Soclal p€velooment Activities

Support an-AgedProgramme
Catt e HealthTrearmenrCamp

Lrvel hood Promouon artivity
Obsevarloi oi Lmponaot Days

Promotion olSwachh Bharat Abhiyan
setup of Road Side Orgai cStall

Acquisirion of Fixed.A$ets
Computer & Other Equ pment5

Adm nistrailon and Coordlnaton Cost

1,65,303

63,327

9,360

1,52,644

31,0:Lr

21,593

Exoens€5 asainst G6nt transfetred ro Grant A..ount lTotal) 1,39,921

signilicant a..ountlng Policies and NotesforminE an integralparts ofa.counts (Schedule 161
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Bhavishya Bharai
1A lili{lD. PUBLIC CHAR.|TdBLE ',I RUST), NFtl'DETHI

GP"ANT. STATE BANK OF INDIA FOUNDATION

SBI Sanleevan - Namchi Project
STAIEMENTOF EXPENDITURE FOR THE YEAR ENDED 31ST MARCI] 2022

Activitv cosr - Medical

Supp y of Med clnes & Diognosr:cs ConsumabL€5

Mob e oPDandAwarene$Pr.g

Proeradld!lementatiod Medical

Ollice Renl & Mainlenance
MML-lFue Ccst & Maintenance

Resource Mater al/sta.onery/comm!nrcat on

Monto ns V5 t by Expert/Advkor
Local Conveyanc€ & OutstatonTmve

Promol on olSwachh BharatAbhlyan
Postsituat on vedio/ Pro.es5 Docufrenrarron
SGfi Oaemat.n&Capa.lqrBuiding lraningCost

Acquisition of Fixed Assets

Computer & Olher Equ pments

ACllililg4ivcllpllle!
Adm nistration & Co.rd naton Cost

3,40,005

7,22,980

43,553

2,64,425

19,163

15,000

2,53,126 2,6i,552
2,65,652

Erpenses aE.inst Grani kansferred to crani ac.ount (Total)

sign ficadtA...unt ng Poiriesa.d Noteslormlnsa^ iitegralparl5ola(ounc (schedaie.11)
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Bhavishya Bharat
IA RF:GD. PL BI IC CH ARITABLT 1 RUST, NFW Df LH I

GRANT. STATE EANK OF INDIA FOUNDATION
SBI GRAM SEVA PROJECT . SANGAREDDY

STATEMEiI1 OF EXPENDITURE FOR THEYEAR ENDED 31ST MARCH 2022

EXPENDITURE

Dned Proeramm. Cost

Wash (Warer/sanltat o^ & Hys ene)

L:vel ho.d &5k I Deveropment

lndked Proeramme cosi

Brand ng & Med a Coverage

Acquisition of Fixed A*el5
C!mputer & Other Equ pmenii

AnirbanArogyaSarath 5anle€vaniVehice

AdhinistEiive Expenses

ProCramma Peisoda Co5t

Adninist.aton & Coordinaiion con

:1r,55,725

1,0s,963

1,25,902

6,n,427
30,500

1,23,703

2\,999

r.,36,950

3,000

5,42,206

33,209

Expenses aEainst Grahttransfened ro Glant ac.ount I1ota 64,21,953

Sgin.antA!.ountingP.llciesandNoiesforminBairftegia paa.soia.counts(Schedue 16)
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Bhavishya Bharat
(A REGD. PUBLIC CHARITABLE TRUST), NEW DELHI

GRANT. STATE BANK OF INDIA FOUNDATION
SBI GRAM SEVA PROJECT. GADWAL

SiATEII'ENT OF EXPENDITURE FOR THEYEAR ENDED 31ST MARCH 2022

Activrtv cost. Medkal
Supp yol Medi. ne5 & DlognosticsConsumables

MobieOPD andAwarene$ Prog

Prom.t on cf swa.hh BhacrAbhryrn
Post Siiuation V€dio / Procers Documentauon

? 
bqram rhplementation Medicar

Offl.e Rent & Malntenan.e
MMU FuelCost & Malntenan.€
Resource Mate. allstailonery/comdunl.ation

Acquisition ol Flxed Assets

Ml!l! and Fabri.at.n Con
Computer& Other Equipmena

Administrauve Expenses

Adm n nranon & Coordinat on Cost

2,33,944

Expenses asainst Grant kansferred to 6ranta.count (rotal)

significantAccounnn8Poli.iesa.dNotesfolmin3aninlegralpartsofaccounts(schedute16)
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Bhavishya Bharat
' lA REGD. PUBLiC CH.{&IrABLE TlLU!T}, NE14'DELFli

GRANT.NATICNAL AANK FORAGRICULTURE & RIJRAL OEVELOPIVENT {NABARD)
STATEMENT OF EXPENDITURE FOR THE YEAR ENDED 31ST TV]ARCH 2022 

s.hedu e 11

A

NABARD - LEDP - Broom Bindinq'Wesl Sikkim

skiluPrra iti.s (12 Day,
Purchas. of Raw Materak & Too s

NABARD-SorinqShed AmritDharavikas
NABAnD Spr ng Shpd - Amrt DhaG Vrkas ' Erpenses

NABARD Spr ne Shed Am.it DhaG Vlkas Capacty Buidins Expenses

NABARD-LEDP
LEDP Nodh S kkrm Expenses

LEDP South S kkim Expenses

NABARp-TribalpevelopmentFundlTpFl'w.diPropramme
irlba Deve opmenr Fund (TDF) - wadl P roEEmme
E5tab ishmeit ofor.hard & N4a nrena(e (x'wi& Guav4
Hort.u ture, so consetuauon &water Resource

otherLivelhood nterueitonslForLandle$Famllie5)
Pro)edManaCementCost
Tra nung & Capacity 3u d ng

Acauk t on of F xed A$ets

compute & othe, Equ pmeits

Dhoop Mak ns ManuJacturlneunit
Dhooo Mak ns Prosramme

NABARp - Noodle! Mak'f,P ProPamme

Noodles Ma 
'nr 

Proerhme

lRekreihmentlorTr ne &I a nees

I

INABARp 
- uNc rhu k.hum veE.v

lcuou.,, 
"u 

o n* r,0"n,",

I
INABARD - F.,he6 P,oduceE omanEationlFPor
l-,-* -,"a *-r,r*."*
ITE nhs& capao\ Burd nc

I Fdme6 Produ.e6 ore"n $ronlFPo)

l-" - r-,- o.c- ,.on.-oo.5.o.F.ooeisr7lddrB

t"^"^""".,."..,".".,,
ls,d M-, & oth",11.."t". ,*".,5,

15,000

i,29,1i7
50,360

2,S5,035

72,674

5,40,534

93,567

4,530

50,320

1,s6,325

2,29,433

5,145

:xpenses asainst Grantiranderred to GEni &coum{Total)
tgnili.ant Ac.ouitinsPolicesand Notesform ng anlntesra pa sofac.ount5(5.heiule'16)
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.:. (A REGD. FUBL1C CH,{RITABIE ?;rUSTi, rEr\i DELHI
GRANi - O.ean Sparkle Limited (Sparkle Pods Seruice Pvt Ltd)

OSL - Kishlaya Digiial Learning Programme
STATEMENTOF EX,9END!-TURE FOR THE YEAR ENOEO 31ST IIIARCH 2022

Schedlla 12

aqiviElps!
Commun cation Cosl forComputer Labs

Computer nstrudor HonoGi,un
Runn ne & Ma nEnance oiComputer Lab

Pnft nc, Stauonery &Teach ng A d

Prosram lmplemeniatlod

serup / Renowtion / turn ture ror P.oposed compurer Labs

Proce5s Documenbr on / corporate Documentary Film

A.qukition of Fixed Assets

Compute.&Other Equlpments

Adninhkative Expenses

Adm n nEtion & coordrnauon cost

4,23,;oo

Expense5 asainst Grant kanslerred to cranta.r6unt lTotal) 21,52,145

Signncant AccountingPolkies and Notesforming an inregralpartsofa.counts (Schedule-16)
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Bhavishya Bharat.i 
{A IiI1GD. PUBLIC CHARiTAIJI-E TRUST), NElf DELHI

GRANT. AMRIT DHARA
Anrfita Dhara & sowbhagya Proiacr

STAiEMENT OF EXPENDITURE FOR THE YEAR ENDED 31ST IVIARCH 2022
s.hedJe.l]

AdivitvCosl
Sanitary Neokin vendinc Ma.hine 12 un ts)

RO/uvwater Pu.Jier P ana (4 unirt

Adm nktr.uon &Coord rt. r C.st

,79,426

6,82,t29

Ex.e^sas arains Graoi iransrer.ed io Grant acount lrotal)
ssi rlcaitAc.ountinsPolcie5and Nore5rorm nsanliteem pa.rsola..ount5(schedue.16)

Bhavishya Bharat
(A REGD. PUET,I' CHARITABLE TRU9l'}, NEI4i DEl.HI

GRANi- Aaviska. Foundation
coVlD Rel eiS!pEot Project

S'IATEI,IENT OF EXFENDITIJRE FOR THE YEAR ENDED 31ST MARCH 2022

A(ivrvCplr

Erpenses aaa nn crait tanrrerred to Grant aftcunt Irota )

5 gd ficaniAccountins Po i.ies and Notes form ns an inteB€lparts ofaccounts (schedule 161



thavishya H i:ara1
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SIGNIFlCANT ACCOUi\ITiNG POLICIES AND NOTES FORMING PART OF

ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH 2022

SiGNiFiCANT ACEOUNTING POLICIES

The accounts are prepared on historica cost basis as a'going concern'. Gaants and

payrnents are ac.ounied for on accrua basis fol owing general y accepted

acccUnting prin.iples and pr;ctlces and Accountjng Standards issued by the nstltule

of chartered Ac.ountants of lndia for NGos, wherever appilcab e, except oiherwi!e
stated.

Fixed Assets acqulred / recelved in kind are directl'/ charged tc exoenses accounts

and stated in the Ba ance Sheet ihiough Assets Funcl Account.

Hov/ever, io present n more rea istlc picture of the va ue of assets appearing in the

baance sheet, deprecation at the rates provided in the lncome Tax Act, i951 i5

being reduced from the cost of the fixed assets on the written down va ue method.

Written down '/alue of assets so arrived at is shown as contra cn both the assets &

llaFrliitlcs ilde of rhe Balan.e Sheei.

L \6d A..ers a,e 9.a.ad a. nd, ..

a) Asseis directiy acquired - at purchase cost less accumulated depreclation

b) Assets received in knd - at stated / estirnated cost less accumLlateo

depreciation.

The consurrables/ mediclnes and other re ated items acq!ired are charged directly

to the expenses since as per ihe organisaiion, the same a e for fiee distribution and

not to be soid hence has no va ue for them.

NOTES TO ACCOUNTS

The funds recelved under Grant Account frorn frnoers are charged ao expenses, to

the extent utlllzed ln the perlcd as per Budget/ Plans of the trusi. Other lnccrne s

'eo. r.ed -' d-' CF 'erd 'u_d.

The trust had refunded a grant of Rs. 4,88,245 (SB F - Sanjeevini Project NarnLhr

Rs. 1,25,448 an.l SBiF Gram Seva - Gadwal Rs. 3,62,191) durlng the year to the

funder as unspent giants at the c ose of the project per"icC
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The tr-ust continues to n'ronlior the pandemlc for any rnateria change ihat may have

signiflcant impact on lts actlv ties or financial posltlon.

Emp oyee's retireineni benefits I

Trust has taken the gratuity polcy for the benefit to lts empoyees whe.ein
ernployees are eligble for 15 days saary of each cornpleted year of services

rendered if they conrplete at least 5 years of ernpioyrnent ,,vith l .ust.

No provision was rnade in the books for accurauiaied ieave encashment as per

poli.y, eaves aacumulated can only be avalled & not encashed

5. The numbe15 cf ernpoyees in the trust have crcssed the llmit of mL.in,Lm
erNployees requlred for the appicab ity cf the provisons of the proviclent fLrnd,

hen.e it is recommended io obrain the registration.

6. ln lerir! oi amendn:.ni in sccriori l0 in dre I'irance Bill. 1022 to repof lhc Income
and axpenses on Receipts & Pa)lreui basis. t|e Ilcceipts & I'almcnl is drarn ib|
currerl \ car !n.l no previolrs ) eal llgLrrei hare been pro\ idcd lhcrcin.

7. i hare ii !o coirling.nr liabiliil a! on -11'' \{a|ch 1021.

8. Prevous year figLrres hav,o been regrolrped and rec assified wherever consldered
necessary.

Signature to Scheclu es - 1 to 16 of the Ba ance Sheet.

For KUMAR MITTAL & CO.
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